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A Community GCenter for UNITED STATES o+ AMERICA
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Civice, Indusirial, and Commercial Information

Hooms and Secretary’s Office in Peoples Bank Boilding Telephone 485

L.awrence, Kansas

January 10, 1921.

Mr. H. G. Wright,
National Preeldent Delta Sigma Pi,
Chicago, Ill.

Dear Sir:

Mr. L. 0% Ringle, President of the Pi Sigma Delte
Professional Commercial Fraternity of the University of
Kalaas, has asked me to make a statement to you regard-
ing the relations between the Lawrence Chanber of Com-
meree and this Fraternity.

Thie organization, as I underetand it is an organ-
d1zation of the active and good students in the Fconcmics
& Department of the University. This group of studeats is
‘doing & werk which I have felt for a long time needed To
“be done in the large business department at K. U. They
are endeavoring to get in toueh with men who are leaderes
0 businesses of all kinds, both in this city and from
over the eountry in general. They bring these men to
Lawrence ot their own expense, and I wish to eredit them
with being desircus to expend their time and money to
benefit the whole community as well as they themselves.

Last Thursday the Pi Sigma Delta brought to Lawrence
& leading banker who gave two addresses. 7The one in the
afternoon was of particular benefit to etudents while the
evening address was of great interest and I believe benefit
to every man who heard it.

They have an excellent program arranged for the rest
of the school year of which the Chamber of Commerce expects
to take advantage.

This organization is a fine pmgressive bunch of young
men, and in view of all that they are doing for the community
and the University, I, ae Preeident of the Lawrence Chamber
of Commerce, desire to express its full approval of their

activities and aims.

President Tawrence ' Chamber of Oonmerce

.



TaE UNIVERSITY OF HANSAS

ArtaEur J. BOovyNTOonw

Joux Ise DEPARTMENT OF ECONOMICS
JEns P. JERNSEN

ANDREW J. NEwMAN

Huvon M. FLETOHER

MovroN S. HEaTH LAWRENCE, KANSAS
Anco D. HeENDERSON

January 10,1921.

Mr. H.G.Wright,
Chicago, Ill.

Dear Sir:

I am informed by some young men, students in this University,
who collectively call themselves Pi Sigma Delta, that they are seeking
recognition by your natimal commercial fratermity and desire to become
a regular and active chapter in Delta Sigma Pi. They have asked me,
as chairman of the Department of Economies, and &lse, perhaps, because,
as major students in this department, they are &ll known to me perscnally,
to write you a letter in their behalf. This I am glad to do.

As 2 group and as indi viduals these young men rank among
our most serious students. A majority of them are classed as our best
and strongest students, both in scholarship and in universi ty leadership.
Their aims and interests are distinetly along lines leading to commercial
training and to business careers. These young men would, I believe,
represent with credit any organization of this particular character which
saw fit to grant them a charter.

Very truly yours, /
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Jamary 7, 1921

ire Le Ce Mingle,
1407 Eentucky Street,
lawrence, Konsoese

Hegy Hr. ii_tl%lﬂ’

Your lottors of Deeerber 17th cnd 26th addrossed to our
Fraternity at Now York Clty have been forwaprded to o to hendles

¢ I om pretiy well sequainted with the situation st the
Universilty of fSansas ir regard ic the ¥ei Chapter of /lphe Xappe
Pal 28’1 imve fallowing up the activities of this group as.
well as several other groups at various universitics for various
receomd ond I read with intorest your stetemente of  the ectivity
of Pi Sigmn Delte sad I snn indeed gratified to know thet thore is
snother commerce frotorvzity et the University of Ranscsa

Delta Siges PL was foundud 2t the New York University
Sohocl of Commerce Noveuber 30, 1907 end owr purpose in 1life mey
be best exph.ino:l %o you by gquoting tho preamble to our mﬂtnt-tam

"A fraternity orgenized to foster the study of bmtmu in uni-
vereities; to encourage soholarsilp snd the assoecistion of students
for their outusl esdvancemunt by regcsrch amd grectice; to promote
eloser affiliation between the commersiel world and students of
cormeres snd to further e higher standepd of commercisl ethiocs snd.
culture and the civie and commercial welfare of the conmumity®.

At the present tine we have mmoluptwl atm&m
sehools of commerce, ae followss -

Alphe == Hew York University
Beta =« Tlorthwesters University , (Chicage Divlaton]
== Boston University

-= lorouotée University
Epsilone=- University of Iowa -
Zeta == lorthwesteorn University, (Lvemston Divieiwn)
e == Univereity of Hemtuecky '

i

., ond we sxpect to install e chapter ot the [hlmsity of m.n
somatine %this nonthe

T e R e L e 0



o

1L

e Jamuary 7, 1921

The nmoin requiroment for a chapter of our frotormity is
o gtrong local and forthermore tiat this leoeal cnspter shiall hove
tho seme idesls and ambitions in life that we have at presents
And from your correspondence, ii secus to me thet your group are
adnirably qualified for e chapter of our Fraternityes

The formal requirements for scouring ¢ chapter ore tint
2 petition should be gent %o wo signed by ne less then ton unders
graduates in your seieol, petitioning us for the granting eof a
chapter at the Uniwersity of Kmmsue. This petitlion nesd not be
lengthy, merely 2 formal request forr ¢ chapters Lcconpanying this

zotition should be the senotim of your zroup by the adninlstrative

of ficors of the school, ales the senstioning of yow pebitioning ous
oranizotlon for & ohapter. Preforsbly this ietter should o over
the sizreture of the dean of yuur departmonte Siould you desire to
agcompeny thls by e letter of the Chanber of Commerce or sumething
of thot churacter, very well ond goode

Then you should write o lotter setbing forth the indivi-
duals, qualificatiora of the mem sizning the petition ziving the

" £olloving informations <asir axe, patioswslity, education; yosr et

the University off Keneas, ond 2 record of their porticipation in

studont setivity., If you will sernd tils informatlion %o une, dating
‘your petition Deconber 17th, the date of your {irst lotter, I will
geo thet the proper proecedure resulis Lauedistely and will undoubt-

edly milko o trip out %0 lawrence on e mutuslly saiisfietory date, to °

osni‘er uith your group emd irvestisste loenl conditions first hande

Looording to our comatitution, rothing oar be dmo until
stxky doys efter your inforuing us of your Lidention Lo file a
potition and as this was under date of Deeenber 17Uk, we gould have
owr investigetioz cmmsleted, and our chaptors vote on your petition,

.Mmmmmwmmmuwmbwmwm.

end the inetelletion, Af ¢ chapitdr wore granted, would toke pluce
around the widdle of Februerye

- The finencial requircaents ere an initietion fue Lo our
letiomnl Orgenisetion of 10400 per men, plus {460 per man for o
rin. In sdditim to this, you wmld pay 507 of Lle expense of the
ingtollatin teom and we wmxld rey the sther 5005, together with all
tho oxpense of furnishing you vith & charter, nrttﬂqutaa of
:aenbership and such othor thingss

I e sending you 2 under uparato eover, copy o»f our recent
fissue of the Deltesig, our official publication, together with one

of our anmuel ooket Directa ios, and sholl be pleased to lear from :

you ond trust that you will not hesitate %o ask me any questions
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The Ronald Press Company

ESTABLISHED 1900

PUBLISHERS OF THE JOURNAL THOMAS CONYNGTON HUGH R.CONYNGTON

MAGAZINE OF THE AMERICAN

PUBLISHERS OF BOOKRS ON
OF ACCOUNTANCY, OF FICIAL PRESIDENT MANAGING DIRECTOR ACCOUNTING, ADVERTISING,

SELLING, CREDITS, FINANCE
INSTITUTE OF ACCOUNTANTS

AND BUSINESS ADMINISTRATION

20 Vesey Street

New York City
January 4, 1©21.

Mr. H. G. Wright,
First National Bank Bldg.,
Chicage, Illinois.

Dear Gig:

Enclosed is letter from lMr. L. C. Ringle
snd Mr. Frank B. Stacey relative to the
University of Kanszs.

I have written them sdvising that I had
turned the matter over to you. The letter
was sent to Frank Miller and has been
more or less delayed so that it might be
a good idea for you to communicate with
then as quickly as possible.

With best regards to all the boxﬁ.

— E_\ i i

e

Yourse t X

Lb



The Ronald Press Company

PUBLISHERS OF THE JOURNAL
OF ACCOUNTANCY, OFFICIAL
MAGAZINE OF THE AMERICAN
INSTITUTE OF ACCOUNTANTS

ESTABLISHED 1800

THOMAS CONYNGTON HUGH R.CONYNGTON

PUBLISHERS OF BOOKS ON
PRESIDENT MANAGING DIRECTOR

ACCOUNTING, ADVERTISING,
SELLING, CREDITS, FINANCE
AND BUSINESS ADMINISTRATION

20 Vesey Street

New York City

January 4, 1821,

Mr. L. C. Ringle,

1407 EKentugky Street,
Lawrence, EKansas.

Dear Mr. Ringle:

As g member of the Extension Committee of
the International Fraternity of Del ta Sigma
Pi, I am in receipt of your letter, dated
December 17, 1830,

The President of our fraternity is located
in Chicago, (Mr. H. G. Wright, First Naticnal
Bank Bug%d.iug, Chioago, Illinois) and I am
forwarding your letter to him with & request
that he communioats with you,.advising the
requirements and procedure for the establishe
ing of chapters in Delta Sigma Pi.

Thanking you for your courtesy and interest
in our organization, I am

Yours truly,
PJW: GMW



Pi Sigma Delta

[Commerce Fraternitg)
University of Kansas

1215 Oread Ave,

Lawrence, Kansas
December 25, 1920.

Pres. N.Y. University Chapter,
Delta Sigma Pi,

Professional Commercial Fraterhity.
N.Y., N.Y.

Dear Sir:

The Department of Economics and Commerce of the University
of Kansas is composed of some 300 students, 100 of whom are Major
students,

There are two organizations among these major students, one the
Psi Chapter of the Alpha Kappa Psi, and the other a local, the P1
Sigma Delta.

The Kan. University Uhapter of the Alpha Happa Psi is not in good
standing in the Department, because it has become "corneredB by three
of the social fraternities. They have done nothing since organization
except to merely exist as a Chapter of Alpha Kappa Psi,

Pi Sigma Delta has 2 membership of 24, three pledges to be brought
in after the holiday season, and several others who have been voted
imvitations.

We only have three qualifieations to be mei: the person must be a
major student in the Department, he must be a progressive and an
active student, and have a good scholastiec standing.

Our purpose in orgsanization &8 to bring before the Department,
ourselves, andthe Lawrence business men, suecessful men in the various
businesses for addresdes , We have such men scheduled for the next
memester as the Pres. of the Nat. Bank of Commerce, K,C.,, Mo. the
traffie mangger of the A,T.& S.F., the Gov. of the K.C.Federnl Reserve
Bank, and thirteen other men in the representative businesses,

We are enthusiastically endorsed by the Fpeulty of this Department
and the Lawrence Chamber of Commerce, We feel that we have become
permanently established and desire to become Nationalized into a Nat-
ional Profeasionak Comnereial Fraternity, and have declded to approach
the Delta Sigma Pi, We understand that Delta Sigma Pl was established
in 1907 at N.Y. University.

Upon request we will present our Constitution or any ether data
you desire, We endeavor to get every active good student in this De-
partaent into our organization.

We will appreciate a @ reply, addressed to our Seeretary, Frank
B, Stacey, at the above address, at your earliest manmamsmam conven-
ience. Also, If you will talk the proposition over with the National
President, Mr. C.J.Ege, 160 Waverly Place, N,Y. City, it will be grea-
ly appreeiated.

8incerely,

s - T gl
S President. )

V7
i
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| 1407 Kentucky St.,
Lawrence, Kansas.
Dec. 17, 1920.
Mre. F.H.Miller.
Seeretary, Delta Sigma Pi Commercial Fraternity.
Woodeliff, Ne.d.
Dear Mr. Miller:

A few days before the Thanksgiving holidays I wbote you a
general letter of inquiry concerning the requirements that Delta Sigma Pi
makes for membership. I have not heard in reply to date and so I am writing
amore specific letter at this time,.

The situation at Kansas is rather peculiar. In May of 1920, some of the
major students in the Department of Economics and Commerce at this University
organized a local Commerce Club and soon were able to become nationalized as
the Psi chapter of the Alpha Kappa Psi national commercial fraternity. Their
qualifications for membership were supposed to consist of good scholarship
and personal activeness and progressiveness and the purposes for their organ-
ization were stated to be for the bringing before the Economics Department
prominent and successful men engaged in the various businesses and economic
activities.

Upon graduation of the leaders of that organization last spring the contrd
passed into the hands of three social fraternities which thereby nullifies the
initial qualifications for membership. To date they have not gotiten a single
speaker before the Department. It is evident thai there can be no purpose in
a professional organization wnless something is done in the way of meeting and
hearing big men or having the members take thelr place in the discussion of
some subjecte The fact exists that that organization is dormant and inactive.

A feeling has been prevalent among the more active of the major students
for over a yezr that there was need for an organization of major students in
this Department who should be chosen upon only two considerations, both of
which they must possess, namely, good scholarship and activeness and progpess-

WB&EB; They held five purposcs in view as followss
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1. By hearing successful men in the representative businesses to form

acquire a knowledge of the various businesses.

2. To personally meet and become acquainted with these men.

3. To become thoroly acquainted with the Lawrence business men who, as
members of the Chamber of Commercs, would hear these addresses.

4. To bring thses men beMfhke the Department as a whole,

benefit possible/
S5« To derive the mostxof an association of active and good students

Accordingly, twenty six of these men met and organized the local Pi Sigma
Delsa Fraternity of the University of Kansas. All organization was completed.
The approval of the Chair and Faculiy of this Depariment were seéured. The
plans were next taken up with the Lawrence Chamber of Commerce. They were
enthusiastic over the idea that an prganization of commercial students had
been organized which was to bring beffre both ek the organization, the
Chamber of Commerce znd the Department such men as I have mentioned above.

A Treasuwry 88 $390 has been collected. The following program has beecn
arranged: (The exact date has been left for the convience of the spezker)

1st week of Jan., 1921--Mr. J.Z.Miller, Jr., Gov. Fed. Reserve Bank, K.Cs.,
Mo. on the present Credit situation.

and "¢ “ - JeM.Connell of the A.T.&S.F. at Topeka on the R.R.

= situation.

Skd » = " TF&b, CeC.Peters. Manager of BEmery, Bird,Thayer store of
K.Cey Moo

5 o0 S " RMar. JeC.Nichols of Ke.C.,Mo. on Real Estate.

3228, * v April Ira Clemens, Pittsburg, Kan. on the Coal business.

1gt * T May Lyle Stevenson, KeCe yMoe on Insurances

The above men have been arranged for and the foldbowing are being
negotiated withs

1lst week of Feb. A leading man in the Marketing of Live Stock and Graih
at KeC.,: Mo,

g™ " Mar., Director of the Mint at Denver.
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3rd week of April Some Labor representative, preferably Frank P. Walsh of
K.Ces Mo.
»

3rd week of May The Pres. of the K.C. Terminal Railway Co at K C* on
Handling traffic in a big terminal citye -

You ses that we are endeavoring to get definitely ten men of Wwarious
1ines for the remainder of the school year. Some of them as named are assured.
We are corresponding with the other foure

T took the space to so go into the details of owr activities that you
wouwld be better enabled to form a correct opinion of the activeness and merit
of tﬁis organization. In addition to the definite program, the Kansas City
Chamber of Commerce has consented to keep us informed when prominent men of
more distant parts are in this section of the country, and of caurse then we
will try to arrange for them to be in Lawrencee.

There are 300 students in this Department, 100 of whom are Jimior and
Senior major students. Alpha Kappa Psi has 15 members and 12 pledges who
were pledged lagg week. Pi Sigma Delta has 24 members and two pledges. We
feel that we are doing far mare for the University and the community than the
other organization and naturally are desirous of becoming affiliated or
nationalized inﬁo $he Delta Sigma Pi, of which we wdsrstand you are Secretary
'as soon possible.

It will be greatgly appreciated by this organization if you will inform

us of your requirements and methods of procedure at an ezrly date.

Sincerely,
W
z
President. \ GZ '““t>

};;annaﬂdff4ﬁ§{/ﬁfgzt3?%$, ;

Secretarye.
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ALBERT NBWMAN TO
VISIT LAWRENCE

Vice President of National Bank of
] Commerce Speaks Here

Tomorrow /
==

“Albert Newman, vice president
of the National Bank of Commerce
of Kansas City, Mo., will speak to-
morrow afternoon at the Adminis-
tration building at the University
of Kansas. The address will be
given at 3:30 o’clock. Mr. New-
man is coming to Lawrence undex)

the auspices of the Pi Sigma Del-
ta, commercial fraternity.

Mr. Newman will speak tomor
row night to members of the fra-
ternity, members of the Chamber
of Commerce and guests. His sub-
ject tomorrow night will be “Fed-
eral Reserve System and Present
Business Situation.” . This address
will be at the rooms of the Cham-
ber of Commerce.

The object of the Pi Sigma Del-+,
ta fraternity is the bringing of
representative business men here
as speakers and the cultivation of
acquaintance with them and the

| business men of Lawrence.

r. Newman's address tomor-
row night will be of especial inter-
est to all business men in Law-
rence, according to® Secretary
Sparks of the Chamber of Com-

‘fmerce.

-+




AL uylp.»luw.\’ —  mee=rce
farmers amon whoili the N P

¥ 1 A
organizers are M ng that Town-
leyism is /4 bag-thing in its essence
andethat thp money they are asked
to put into 4t in membership fees
will_be thrown away.

The best argument against the
Non-Partisan  League is the an-
swer to the question, “How has it
worked 277 That answer iz to be
found in the recent history of
North Dakota:  The League has
started many  ambitious projeets,
but has not carried them to the
point ‘where the promised benefits
have been rvealized by the faymers.
And it is the history of the or-
ganization in North Dakota that
the Salina American Legion is
g_wmg' to. the peonle of the county.

'Dpwnley s def«ea”bed in Saline

county, as now seems hke]y, he r
prébably will try fon, bettenudk i
some other county of the smbe.‘

The chances are that the same ‘tac-
tics that are beating him'in "Sa-
line county will work elsewhere.
For that reason the Salina Legion
members have been wise and for-
tunate in the choice of ‘a plan of
campaign. They are not making
any martyl's or using any means
which can be eriticized in any way.
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KANSAS CIT? BANKER
GIVES VALUABLF TALK

S B
Prospective Bankers Should
Choose Country Fields
Says Newman

Albert Newman, vice-president of |
the National Bank of Commerce of|

Kansas City, spoke yesterday af

noon to students of economics unde
the auspices of Pi Sigma Delta, hon|
orary economics fraternity. The sub
ject of Mr. Newman's talk was “Cred-
its.” Formerly Mr. Newman was one
of the national bank examiners for

Kansas and has been active in the||

mercantile business in Kansas many
years before his entry into the bank-
ing work twelve years ago.

In the evening Mr. Newman spoke
to economies students and guests from |

the banking profgssion in Lawrence:

upon the subject of the federal reserve
banks and the working of the federal
reserve system. The speaker said the
Kansas City bank was managed as
well az possible under the law. He
favors several changes, the most im-;
portant of which is to limit the exces—-i
sive rate of profits of the federal re-.
serve banks as now organized. i

In describing his work in the cred!,tl
department Mr. Newman emphasized |
the importance he placed on Judgmem
as to management and character as.
well as financial statements in the loan |
department of his bank. College stu-
dents entering eredit or banking work |
should seek the country field the bsnkl
head said. b
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\waning semesbér. .ot of that time
[will ‘be spent byMhe average student
. doing those gs now, ves, but do-
g g thos rings now that should
| |have %een done in\November and De-
cember, And, don’t try to blame the
| poor downtrodden professor when he
‘T lsays that you are fast slipping down
_ 'that road that leads to “F” Avenur
and Twenty-third Styeet. It's not his
fault. He assigned that term report

) i.a!-. least six weeks ago.

THE NAVAL QUESTION

i ©f high importance among the!
| many vital issues Congress must de-
- jeide upon in_ils present session, are
|the bills whieh will determine our
_'|n=1\‘a1 program for the next five

{vears. Action one way or the other
_|on these bills will be of more thsné
national consequencer Are the Amer-i

| ican people awake to their impor-
titanee?

To date the United States, Great
Britain, and Japah have the la‘;gestg
navies in the world. If Congress
[ passes some of the naval bills now
befove it, this country will have a
navy unsurpassed by any other
power. But it is a significant fact
that as fast as we add more ships tc
our navy, Japan adds more to hers
Japans policy of eipansion calls foi
‘a bigger navy, and larger standing
- larmy every year. )

An extraordinary article on this
subject, written by F. A. MacKenzie
lanted  Rritish writer and authority

©
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DRAKE VETERANS MEET K. U.
IN FIRST GAME AT ROBIN-
SON GYM.

EDGE ON EXI EXPERIENCE

Kansas Tea-n H'm (}nlv One Veter-
an, Captain. Ecnst Uhrlaub,
i the Lineup.

The basket ball season, fer the
University ~will. be opened tonight|
in Robinson Gymndsium, when the
Drake Bul ; agar here for the
snmual games between 3
‘schbols. The Bulldegs, under uhL"
lIeadership of Coach M. B, Banks

will come t6 Tawrence with an 6x4)
perienced team, most of v hom }uw(-
played Valley basket ball o twal
years.,, Payseur; nggeme\'et ang!

Shaw\"&l are ‘clever hoopsters anti
the games Lele tonight and tomor-
row night-caf be: expeated -to be
real trials: for the Jayhawkers,

“To meet the Diake invasion, D,
F. C. ‘Allen, Kansas coach, will
send in 4 team composed of only
oné wvéteran, Caplain Ervhist Uhp-
laub (Around the Kansas captain

Allen has bailt a team whiel,
although inexperienced, can be “de-
pended upon to turn in a  good
game. for the Kansas fans.

Thé probable starters for tio-
niight’s eontest will inelude: Woest-
emeyer and Rody, forwards; Wulf,
center, and. Captain Uhrlaub and
Bennett or Efidacoty, guavds. Othy
ers who will prebably get into the
gane are: Honl, i'm\mul Olsen,
canter, Pandergast, g,ua.ul, MeDon-
ald,.forward, Hale, riard, Stavlin|
i;;'x\xaul and Bowman, forward,
oA llght signal practice wih fivel
minutes Serimmiage was the prepar-
ation given ¢ é nsm. squad last
night at R son  Gyminasium.
The game I.om_ql!L 1~ ‘the first of al
Séries of two games to’be plaved
with the Bulldogs.

The Kansas squad has been work-
wmg;havd, not even let v d e
the Christmas vaecafion. The team
that' ‘ooes up against the Dyake
teant tonight will contain at least
two_former, Lawience high sehob)
players, ‘with: a possibility of ‘three
more :m{tmg into. the game. |

Emeketball League Openc;
. The Sunday School and  Scoutf
Baslmthall Iedgue opens Saturday
afte moon at 2 o clock at the Y. M.
}1. (:ymnawum I the 90
pouvd cinss | the * Luthdtans will
méeet the ('hnm'hns, the Presbyler-
jang the Methaédists.  Tn %he group
under 90 pound¥ the Preshyterians
w;ll niget the ]*,chu‘g'ﬂ

R
n'

i oAl (hcrk’er»Tuumamenr

A checker itonvhament bebween
the experts of Vinland and Bald-
in, Tuesdsdy night, Yesulted m =
yrctcrs for the Ba-chuh experts by
a score-of 105 to 05, Tt is expeched
that the hard-fonght battle will ve-
sult in anather euga.p'r:mt.nt ini: the
niear future.

= Won Games Bv Defanit

¢ The Unitariand, Catholics and
Congregationals \T.tm their games
of volley ball at the ¥, M, C. A. by
Forfeit last night as t'w Preshyter-
ians, Baptisis aud Iipiscopalian
teams failed to npp’om'.

. Yol Py oy dPopeEn . |
{ The Coloretl TLawrence Hi-Y
asket ball team: will*play the To-
peka Institute weam at "i‘npeka to-
ingihck Thet gaaﬁ& Ayill stant ag 7:50
g'cloe ; {

. “Rleaded Nnn Guilty -

~Gus Baos pleaded not g:uill;y to
a chargeisof » speeding  in. -police
¢nurt this morning. His teial was
set for tomorrow morning.  Baos
gave hamdfor his- appe‘arance tc—
THOTTOW. 5ei0d 54 fy w

Giﬂ%a Cnld' monq. Bay.
Talm Grove's LAXATIVE B

MO QUININ N, fablebs:  The gcm
uine bears the mg'nat.me. of E. W
Grove.. 30¢. y ' s " g ’

LET NATURI
. ._wgmw

5 1'"." 4.;
Atuart‘s Catclum WQFETE Sieat” thc
“Skin ¢f Pimples and Such Blem-

, ishessand Y;%ux Lpeautw s

5

Nature's -L'uuge s the clear,  rel
Wood which forms dbat wondenfu




BANKER (SRl IUIDES
RESERVE BANK LA

ALBERT NEWMAN DECLARES
FEDERAL SYSTEM HAS
MANY FAULTS

THE U. S. A PROFITEER

Kangas City Financier Says Worst
of Liguidation Has Been
Accomplished

ade Interesting Address at Joint
Meeting of C. of C. and Fi
Sigma DPelta

ViPeious criticism of the Fed-
eval Reserve bank methods,, and &
declaration thot $HE worst~of—the
liguidation—in industries and mer-
cantile lines had been accomplish-
ed, were outstanding features ol
the address ©f Albert Newman,
e ssidentt  of  the National
I % of Commerce of Kanzas Cjty,
tal the meeting held in the Chata-
;".w-r 4f Commerce 1rooms last ni,g}.a:..
My, Newman eamp to Lawreies
| under the auspices of the Pi Sigmu
| Delta commercial fraternity at the
University of IKansas: and spoke
to that organization in the after-
Inoon. In the evenihg a joint meet-
ing with the Chamber of Com-
| merce and the society was arrang
|"'f-.'l‘|, and a most interesting discu:
sion of finaneial matters resulted.
Only a few bDusiness men  were
Ipresent, but those who  attended
|were greatly intevested in the
| speaker’s development of his sub-
ject.

Says It Profliteers

Flis strongest criticism 'of the
Federal Reserve bank was its abil-
ity to make a profit of £2,000,000
ot the Kansas City branch, for the
| zovernment, without a cent invesi-
Hed by the government. He declar-
tHed the bankminelastica unable ta re-
snond :o'.n'[-u“}]n‘.l__“i‘%‘\' needs; with-
OUD sel TlEs T goventimg the—"pa—
per” it would dégept as security, '
changing 1ts rulings from day to
day so thtat hemilar banks did not
know on what they could depend.
The deelaved ‘thebank was a prof-
liteer. He thinks the. central idea
of the bank w, gootl one, but that
it should be run as a private in-
atitution, and' that any  bank
should be permitted to beeame a
member, instead of barring small
banks, as is now done. 'He declar-
ed in favor of a more seitled pol-
jev  for ithe' institution, greater
flexibiity fo meet! changing condi-
tions, angd aaserted the present pol-
icy: of the' removal of direetors
whose ideas did not conform to
those of -the dederal reserve board
in Washington, was wrong. He.
thought the Kansas City bank was
as well coudueted as is  possible
under the present law,

MNormaley by Summer

Speaking of present and future
conditions, Mr. Newman said that
fa banker knew no more than any
other business man but he prophe-
sied no marked change in present
conditions until perhaps the mid-
tdle of the summer, when he

(thought Tiqui * wouit-probuily -
e ab and a start
 hormal conditions.

| not even started in many lines and

lin man «.,I!:EW ves, and that m=
rﬁ?ﬂ m‘g\;aﬁ#&-%n. ﬁn\v'ill'iilélzésé'" to
take the loss that must be wuli-
mately taken, and get down to a
sound basis. He said the publie had
made up its mind to buy cheaper,
and would not change until defla-
tion was completed. Hée said that
merchants were no exception to
this condition, that the farmer and
laboring man must join in the gen-
eral movement. S

Inning for Salesmanship =

My, Newman declared that the
banks had done remarkably well,
and that he considered the worst
was over for them. But he de-
clared that merchandise in all lines
would have to stand the test of
salesmanship in the future, and
the “takeé it or leave it” policy of
the past few years could not stand
longer. He said the nation was
‘near a panic sixty days ago, but
that tlhe crisis had been met, and
he declated that it will not be a
miatter of surprise to hear of busi-
ness failures, on the part of these
who fail to liguidate: this he said
might -run  along for several
months, but the business that did
not take its losses would finally
have to, come up with a short turn.




